
CONTRACT (LEASE) NO. ^30021633

o^rn

FIRST NATIONAL BANK DBA FIRST NATIONAL BANK LEASING
3801 FAIRWAY BLVD.

WICHITA FALLS, TEXAS 76310

EQUIPMENT t ease BY rOTTNTV

PARTIES:

3™fSayI™
WICHITA FALLS, TEXAS 76310

Lessee: UPSHUR COUNTY
405 N. TITUS ST.
GILMER, TX. 75644
TAX ID #75-6001187

TERMS AND CONDITIONS:

"Equipment"). SaTd Eq^pml^'wiirbeTotate^^^^^^ Information" (the
another location without written permission first given hv Lessor Lessor
referred to on Exhibit I from Lessee. Any amountf receivL bv the receipt of the first Lease payment
excess of the first Lease payment as shown on Exhibit 1 shall he held c P"°^ ̂  the date of this Lease, in
If Lessee is not in default hereunder, or under any othe^ lease betoeenfh""'!?' h of this Lease,
.he payment of Lease at the end of the term of this Lease, or (at

specific Porfom'^c^e'o"fo'^TamaJes,^fmy,?f fo"Il!y ̂  !!'= "ot he liable for
shall accept such Equipment as delivered by Lessor and authorizes T ° fads to fill the Equipment order. Lessee
descriptive matter in "Equipment Informa.io^" ircomtecfion '"T additional
Equipment in accordance with applicable Texas bid or procuremem law f^P^osents that it has acquired the

are the sole obligation o^f" ̂ veXr^o'JIf^fier^'fL ^"d Equipment warranties.
Lessee's own name any warranty, agreement or representation if any whic^^v ".e Lessee to enforce in
vendor or supplier BUT LESSOR ITSELF MAKES NO RFPrFl5™Ta-^?o{™''^ ^ 'de Equipment by the
implied, AS TO THE CONDITION OF TTffi EQUANT A^DS^fanp^ WARRANTIES, EXPRESs"^ OR
representation or warrant with regard to merchanlahility or fitness L^^rti I disclaims any
Equipment and has selected the Equipment to be finated bT his Las^ resTnr '"^P^^'^d the
Equipment. Lessor is not the vendor of the Equipment and Lessor mX'. „ P'^^'d'"® financing for such
warranties regarding the Equipment, including but Lt lim'ited fn thf ! regard to the Equipment. AllA PARTICULAR USE OR PURPOSE are expressrdSimfd ^'^CHANTABILITY and FITNESS FOR

the Equipment in either Lessor'sorLessee'snameand for Lefsor's^ntf^nort:^^^^^^^^^^^
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plac^as LeTs^rtay tXsLin

gsiWiilipsssss
Acceptance") until the Lease End Date''M''Lt S on'sxhibTf.°" """ °'''^<="P'^"=== bx Lessee (shown in the "Lessee's

Ai °erntS™^'„rnS^^^^^^^ 'o ^ lessor under thisthe term of this Lease rerardles"ofTe r^^^^^^^ "T'"™ 'L"''° Equipment to Lessor at the end of
Equipment shall be in the name of the Lessee. Unon the temiliaHn Purchase Option Price in full) title to the
return said Equipment and all additions to the Eauinmpnt t t " reason, Lessee will immediately
excepted, or lessee may puilhas^ - normal wear and tea^
disposition of the Equipment after it is returned to Lessor will be the cnl'°" Z f1 '^^s from
remain and be deemed personal property even thoueh attarheH t ih ® of Lessor. The Equipment shall always
made to or placed in or upon said Equbt^Im st ifhecnme » Equipment repairs or accessoriL
vested in Lessor; and shall be included under the terms hereof AH advanL''s''mad°h° t
pay insurance premiums for insurance thereon or to diseharne and nav?nv t Equipment or to
to the unpaid balance of Lease Payments due hereunder and sh:,ri I? u encumbrances thereon shall be added
interest thereon at the rate of the t^Iaxilm rattTwed by I™

described in the^Exhib't l^atechZnt^Tfownerhfp"o/^^^^^^ equipment as fully
vehicle), such title shall be endorsed to show Lessor or Lessor^asV ^ fertifieate oftitle (for example, a motor
filing aUCC-l Financing StatementtoreflerLessor'slttt^^^^^ ><> Lessor
to Lessor or Lessor's assigns, at the same time Lessee retums^he Emdnm t on'''u°r ' ''"®' endorsed
Lessor, Lessee hereby designates Lessor or Lessor's assigns ̂ ^ haX fh I fe '/ !?" *1'""™ ""
tn-evocahie power ofattorney coupled with an interest) Sr^nnitZ ™ ('neluding a limitedtitle to Lessor's name. At the end of the Tenn or mhl tê lrn "™=' "•= current
purchase the Equipment, and paid the Purchase Option Price in full the fI,® i n exercised its rights to
above, and such return shall not be deemed a forced sale under TexJs law. *" P™"''"'''

purchase ail (but not ie's^rhan'all) ttrEqufpmfnUure^.^'cTst^^^^^^^
being the Purchase Option Price"), it being understood no taxes are rf,,, „ a applicable sales taxes and fees (ail
iraevocabie written notice at least 30 days before the purchase date that it nur'-ent Texas law. Lessee must give Lessor
bemg made at the end of the term of this Agreement and ̂re Purchas n T P"''^'"'."'= Equipment unless the purchase is
defined in Exhibit i shall be used for any purTh^e of ,he Eofi' f c°T"r ® OP«nn Price as
Upon payment by Lessee of the Purchase Option Price Lessor shaTtrlnsfr if''n' """
AS-rs, WHERE-IS AND WITH ALL FAULTS withotit anrrcpre" <0 Lessee
Lessee may also buy the Equipment at any time prior to the end of the full stated Lease term by paying to Lessor

(b) accrued but unpaid interest on snob principal amount as of such purchase date.
The Lessor will calculate such payments and furnish them to Lessee as requested.
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8.) ASSIGNMENT: Lessor may assign this Lease and its assignee may reassign the same, without the consent of Lessee. All
rights of Lessor hereunder shall be succeeded to by any assignee hereof and said assignee's title to this Lease, to the Lease
payments or other amounts due hereunder, and m and to the Equipment shall be free from all defenses, setoffs or counterclaims
o any kind or character which Lessee may be entitled to assert against the original Lessor; it being understood and agreed that
any assignee of Lessor does not assume any obligations of the original Lessor herein named.

Neither this Lease nor any interest herein is assignable or transferable by operation of law, or otherwise, by Lessee.

Lessor and Lessee, Lessee assumes the entire risk of loss from all use and

Z! fr no such loss shall relieve Lessee of its obligations hereunder. To the full extent permitted bylaw, Lessee agrees to and does hereby release, indemnify and hold Lessor harmless, from and against all claims costs expenses

oZfin f-™ - pertaining to the o^itipX
of wh r., -H Equipment during the term of this Agreement subsequent to the termination or expiration of this Agreementor while said Equipment is otherwise in possession of the Lessee. Lessee agrees to keep the Equipment insured (i e pronertv
insurance) to protect all interests of Lessee and Lessor, at Lessee's expense, against all risks of loss or damage from every caulf
va^ferfTaid°F ."f balance of the Lease payments due hereunder to maturity or 80% of the then current
Muif damap!T r F ■ 7" " S-eralibilify insurance regardinginjury, damage to the Equipment, injiiiy or damages to third parties or death resuiting out of the operation of the Euuinment
durmg the term hereof or whiie the Equipment is in the possession of Lessee, and induding any liabnrof Lessor foZuhlfe
liability and prope^ damage. Lessor may,.but shall not he obligated to, insure said Equipment at the expense of Lessee for

fn7rffr;tpt; ATur^ insurance^of IcS shrfn pTd ; Letr^^^
SrbLZied toward fh?r l f "''d™ P''^™i™ <"• Otherwise

this Lease ^ accessories attached thereto during the term of

11.) EVENTS OF DEFAULT; REMEDIES; LATE CHARGES; EXPENSES OF ENFORCEMENT:

Is duelSS^^pertrl oVfffefn ^ ""er
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(b) Remedies. If this Le^e terminates by reason of event of default (Section 11), non-appropriation (Section
Piirrh^ oT p J of the entire Lease tenn shown on Exhibit I, and if Lessee has not paid the applicablePurchase Option Price Lessor's remedies shall be the following:

(i) Lessee shall return the Equipment to Lessor as provided in Section 6.

(ii) Lessor may retain all Lease payments previously paid by Lessee.

f  V.T, Equipment full legal title thereto shall be automatically vested in Lessor andLessee will deliver evidence of title as provided in Section 6.

fi)?ca.sh lessor may. at its option, sell the Equipment at publie or private sale
Ind bdong to Lestr" purebaser at such sale. Any gain or loss on such sale shall aecrue
(v) Lessor may enforce its rights hereunder by writ of mandamus.

ie;kZ;!™y 0ftb« right resetved to it. or to require
any such default or right to which the Lessor is entitled no h ''™° designated, shall not be a waiver of
provisions thereafter. The Lessor may txTreLl all led^ T
fhrpiirnrtTht^'pr^^r^
illeLl or unenfor'e"!^: th^s^r'LXoHm^ah Z re'lUng^lv^tn7hIreof"'
14.) SPECIAL PROVISIONS: FISCAT. FIIlvniiMr'. t ■
payments payable pursuant to this Agreement until the end of pay the Lease
intends to make payments in each appropriation oeriod fmm nn ̂  appropriation period and warrants that it presently
responsible for prepLtion ofLessee'7n~ud7rsha7eaue^ Zm Z™' lessee
this Agreement. If notwithstanding the makine in ffond f^iith nf I legislative body funding to be paid to Lessorunder
with the exercise of reasonable care and diligence fuch Ieeislative"hndv''" ^ appropriate procedures and
be paid to Lessor then at the end of the fiscal year for whfch T pcc h '"'''"S authority does not appropriate funds to
obligation to make Lease payments to Lessor due afle e^H appropnation. Lessee shall be released of its
Equipment (and any related title documents) are returned to Lessor^y UsstTnd Z ITee™''"" 7"''"'
normal wear and tear excepted. In addition to return nf thp Vnnir.! f lessee and at Lessee s expense, m good condition,
retain all sums paid by Lessee and for which approDriatinn wa« m n"Tr Agreement, Lessor shall
shall be subject to appropirnVLersttft^^^^^ -^"-ed of Lessee herein

functions simUar to those perfomldby^thrE^^^ H 'ease property performing
not to permit functions sim'ilar to those date of the Lease, and (ii) Lessee agrees
by any agency or entity affiliated with or hired by the Lessee. Equipment to be performed by its own employees or

Equipment Lease by County
Page 4 of7



—,/oS .r.s rs=; ,*„^
THERE ARE NO ORAL AGREEMENTS BETWEEN THE LESSOR AND LESSEE.

DATE OF ACCEPTANCE: OCTOBER 26,2021

LESSOR: FIRST NATIONAL BANK d/b/a FIRST NATIONAL BANK LEASING

By:_
STEWART COBB
SENIOR VICE PRESIDENT

Lessee; UPSHUR COUNTY
405 N. TITUS ST.

iR, TX. 75644

TODD TEFTELLER
COUNTY JUDGE - UPSHUR COUNTY

LESSEE'S ACCEPTANCF.

invS°canbSoc^^ returned to us before your

Equipment, or its fitness for any particular purpo'se. We u~udlaf,his SSbnTs ̂tl^'onVt'rLl rast™
Lessee: UPSHUR COUNTY

405 N. TITUS ST.

iR, TX. 75644

TODD TEFTELLER

COUNTY JUDGE - UPSHUR COUNTY

DATE OF ACCEPTANCE; OCTOBER 26, 2021
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Exhibit 1

Model

Number

RM400

Serial #

0AK300I03

EQUIPMENT INFORMATION
Item/Description:

20 J 9 CAT Reclaimer
Purchased from HOLT CAT- Buy Board

SUB TOTAL:

TOTAL:

LESS DOWN PAYMENT ($0.00)
S250.00Document Fees

TOTAL CAPITALIZED COST
$422,412.55

Qty Price

$422,162.55

$422,162.55

$422,162.55

SCHEDULE OF LEASE PAYMENTS DURING THE BASE TERM:

No. of Years:

No. of Lease Payments:
For Business Use Inside: UPSHUR COUNTY

Base Lease Payment:
Interest Rate:
Property Tax:
Total Payment:
Lease End Date:

$51,000.00
2.85%

N/A

$51,000.00

October 29,2026
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Exhibit 2

Lease payments:

Payment Date Lease Payment

10/29/21 $0.00
\mmi $51,000.00
10/29/23 $51,000.00
10/29/24 $51,000.00
^0/29/25 $51,000.00
10/29/26 $51,000.00
10/29/26 $216,180.39
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WORKSHEET FOR L^SE-PURCHASE EQUIPMENT LEASE
FILE: EquipQuote

LESSEE: Upshur County
PO Box 730 Gilmer, TX 7S644
Tax ID #75^001187

Quoted by: Stewart Cobb
First National Bank Leasing
3801 Fairway Blvd., Wichita Faiis, TX. 76310
0611(940)613-3998

2019 CAT RM400

New Seriai # 0AK300103

FREIGHT/HANDLING:

TOTAL PURCHASE PRICE

Down Payment
UCC-1 Filing Fee
Net Capitalized Cost

Date: 4-12-2021

LEASE NO: 30021633

ACCEPTANCE DATE: 10-27-2021

FUND DATE: OCTOBER 29,2021

CONTACT: Andy Jordan
BUSINESS PHONE: 903-843-7623

SOURCE: HOLT CAT

(5) Five Yr. Lease Purchase w/ balloon

S422,162.55 Balance may be refinanced for 5 additional years out to $1.00
$0.00

$0.00

$0.00

$0.00

$422,162.55

$0.00

$250.00

$422,412.55

Date Lease Pavment Davs Accrual Acer. Interest PrinclDal Note Balance

10/29/21 0.00 0 0.00 0.00 422,412.55
10/29/22 51,000.00 365 12,038.76 38,961.24 383,451.31
10/29/23 51,000.00 365 10,928.36 40,071.64 343,379.67
10/29/24 51,000.00 365 9,786.32 41.213.68 302,165.99
10/29/25 51,000.00 365 8,611.73 42,388.27 259,777.72
10/29/26 51,000.00 365 7,403.67 43,596.33 216,181.39
10/29/26 216,180.39 0 0.00 216,180.39 1.00

Net Capitalized Cost 422,412.55 1825 1  $48,768.84 1
Interest Rate 2.8500%

Residual Value $1.00
Rounding Residual 0.00

Adjusted Res. Value $1.00

FOR IRS PURPOSES ONLY

10/29/21 0.00 0

10/29/22 38,961.24 ' 365 X 1  $38,961.24
10/29/23 40,071.64 365 X 2  $80,143.28
10/29/24 41,213.68 365 X 3  $123,641.04
10/29/25 42,388.27 365 X 4  $169,553.08
10/29/26 43,596.33 365 X 5  $217,981.65
10/29/26 216,180.39 0 X 5 $1,080,901.95

$1,711,182.24

1,711,182.24/422,412.55 =

weigniea Avg

Maturity 4.1

FILED
TERRIROSS

COUNTY CLERK

2021 NOV 15 AH!|: l^5

UPSHUR COUNTY, TX.

BY
DEPUTY



TAX AND GENF.RAL CERTTFTPATF

is given in regard to Lease Purchase Agreement Number 30021601 lOO^lrtOR

-Lease-Tbetv^dSM^S:BANK DBA FIRST NATIONAL BANK LEASING and UPSHUR COIINTV
(the "Governmental Entity"). The Lease payments in the Agreement contain both a principal component
(for repayment to FIRST NATIONAL BANK DBA FIRST NATIONAL BANK LEASING for the

FIR ST NaTi?^ a! n a component (as interest to FIRST NATIONAL BANK DBA
p™'JaVa™rx^^^^^ financing available). The interest component is

F.RStJa™~C of FIRST NATIONAL BANK DBA
o

Within

2. The Governmental Entity wiil own and operate the property financed by the Lease.

BANK DBA FIrIt^NA^SSS^L ™'tEASmr ' NATIONALLease is funded. None o^Ldt^i^b^L^L "
4. The Lease is not federally guaranteed.

a ■■public seou/r unTer Te*" P^^io or
6. There is no reserve fund or other specific fund established for payment of the Lease.

for any previous ex^ndS^rmade by' hThe'proceeds of fhetfj'^-fiT'
vendor ofthe property. " P^'^, 'nimediately to the

of tax exempt obligSons to be ssued' hv T. r ' anticipated amountyear in which the Lease is funded will not exceldTo 000
$10,000,000 the Governmental Entitv is inrlnH Additionally, in calculating thecoiporationsor other ritiefisW "o^^ developmentbonds other than Section 501(c)(3) bonds. ^ ovemmental Entity except private activity

ba.fpaiLff)doJtr::r=«--^
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General Provisions

I. The Lease has been duly authorized by the governing body of the Governmental Entity
at a meeting which the open meeting notice was posted regarding the Lease transaction and at
Which a quorum was present.

the Lease provided the duty to paythe Lease is subject to annual appropriation as set forth in the Lease documents.

required byrr"^ ""P"^ '^e manner
6. The Governmental Entity will use the property for one of its essential purposes.

Signed as of this day f^C. T 202.1

(UPSHUR COUNTY)

TODD TEFTELLER - COUNTY JUDGE

cz
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